




































































Notes to financial statements for the period from the date of incorporation to 31 March 2016

(INR in lakhs)

9            Tangible fixed assets

Particulars  Office equipment  Total 

Gross Block

Balance as at 15 April 2015 -                                 -                                         

Additions 0.23                                0.23                                       

Disposals -                                 -                                         

Balance as at 31 March 2016 0.23                                0.23                                       

Depreciation

Balance as at 15 April 2015 -                                 -                                         

Depreciation for the period 0.01                                0.01                                       

Disposals -                                 -                                         

Balance as at 31 March 2016 0.01                                0.01                                       

Net Block As at 31 March 2016 0.22                                0.22                                       

HINDUJA HOUSING FINANCE LIMITED



(INR in lakhs)

As at

10 Deferred tax assets (net) 31 March 2016

Deferred tax liabilities

Reserve created u/s 36(1)(viii)                        0.40 

Gross deferred tax liabilities                        0.40 

Deferred tax assets

Contingency provision for standard assets                      10.29 

Others                        3.24 

Gross deferred tax assets                      13.53 

Net deferred tax asset                      13.12 

11 Long-term loans and advances Non-current portion Current portion *

Secured and considered good

To parties other than related parties

Loan to customers 7,282.19               1,043.76               

Unsecured and considered good

Service tax credit receivable 4.74                      -                        

Prepaid expenses 55.21                    -                        

Advance tax recoverable (net of provision for tax) 38.66                    -                        

7,380.80               1,043.76               

* Amount disclosed under 'Short-term loans and advances'.

12 Cash and bank balances

   Balances with banks 

     On current accounts 148.46                  

Other bank balances 442.22                  

590.68                  

Details of bank balances/deposits

442.22                  

442.22                  

13 Short term loans and advances

(Secured, considered good)

Current portion of long-term loans and advances (refer note 12)

To parties other than related parties

Loan to customers 1,043.76               

Prepaid expenses 9.21                      

Others 9.61                      

1,062.58               

14 Other current assets

Interest accrued on fixed deposits 1.74                      

1.74                      

HINDUJA HOUSING FINANCE LIMITED

Notes to financial statements for the period from the date of incorporation to 31 March 2016

As at 31 March 2016

Bank deposits due to mature within 12 months of the reporting date included under

'Other bank balances'.



(INR in lakhs)

15 Revenue from operations

Interest income 23.53                              

Other operating income

Interest on fixed deposits with banks 56.61                              

80.14                              

16 Finance cost

Interest on

- Term loans 6.16                                

Other finance charges

- Processing fees 0.08                                

                                 6.24 

17 Provisions and write off

Contingency provision against standard assets (refer note 22)                                33.30 

                               33.30 

18 Other expenses

Service provider fees 0.17                                

Power and fuel 0.30                                

Rates and taxes 0.63                                

Legal and professional charges (see note below) 10.13                              

Office maintenance 0.05                                

Bank charges 0.03                                

Advertisement and sale promotion 4.22                                

Incorporation expenses 13.09                              

Management service fees 2.51                                

31.13                              

Note: payment to auditor (excluding service tax)

As auditor

Statutory audit 6.00                                

Certification 2.00                                

8.00                                

19 Earnings per share

Profit after tax                                  6.54 

Net profit attributable to equity shareholders for calculation of basic/diluted  EPS                                  6.54 

Equity shares (nominal value of  Rs. 10/- each)

Weighted average number of equity shares outstanding for calculation of basic and diluted EPS                       14,465,753 

Weighted average number of equity shares outstanding (Nos.)                       14,465,753 

Earnings per Share (Rs.)

 - Basic 0.05                                

 - Diluted 0.05                                

HINDUJA HOUSING FINANCE LIMITED

Notes to financial statements for the period from the date of incorporation to 31 March 2016

Period from the date of 

incorporation to 31 

March 2016



(INR in lakhs)

HINDUJA HOUSING FINANCE LIMITED

Notes to financial statements for the period from the date of incorporation to 31 March 2016

20 Related Party Disclosure

Name of the related parties and nature of relationship

Ashok Leyland Limited

(holding company of Hinduja Leyland Finance Limited)

Hinduja Automotive Limited

(holding company of Ashok Leyland Limited)

Machen Holdings S.A

(holding company of Hinduja Automotive Limited)

Machaen Development Corporation, Panama

(holding company of Machen Holdings S.A.)

Amas Holdings S.P.F.

(holding company of Machaen Development Corporation)

Key Management Personnel Mr. S. Nagarajan, Managing Director

Related Party Transactions

Nature of Transaction
 Key management 

Personnel 

Reimbursement of expenses 15.95                         -                                  

21 Segment Reporting

The Company is engaged in the business of financing residential houses and related activities. Further, the Company does not

have any separate geographic segments other than India. There are no separate reportable segments as per AS 17 (Segment

reporting).

Holding Company

Holding Company / Ultimate 

Holding Company

Hinduja Leyland Finance Limited (holding company of Hinduja Housing Finance 

Limited)








